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DRAFT INDEPENDENT AUDITORS' REPORT
'I'O THE BOARD OF TRUSTEE OF
SEML FBLSL GROWTH FUND

0pinion

We lrave audited the financial statements of SEML FBLSL Growth Fund which comprise the Statement of
Financial Position as at June 30, 2026, and the Statement of Profit or Loss & other Comprehensive Income,
Statement ofChanges in Equity and Statement ofCash Flows forthe year then ended, and notes to the Financial
Statements, including a summary ofsignificant accounting policies.

In our opinion, the accompanying financial statements present fairly in all material respects ofthe statement of
tinancial position of SEML FBLSL Growth und as at lme 30, 2026, and of its financial performance and its
cash flows for the year then ended in accordance with lnternational Financial Reporting Standards (IFRSs) and
Bangladesh Securities & Exchange Commission (Mutual Fund) Rules, 2025

Basis for Opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
tunder those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statentents section of our report. We are independent of the Fund in accordance with the International Ethics
Standard Board for Accountants' Code ofEthics for Professional Accountants (IESBA Code), together with the' ethical requirements' that are relevant to our audit of the financial statemenis in Banglaiesh] and we have
t'ullilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidcnce we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ern phasis of Matter

We draw attention to Notes 5.00 to the Financial Statements relating to the Fund's investrnents measured
at fhir value, amounting to Tk. 6l1,140,882. This includes an investment in shares of Global Islami Bank
PLC (GIB) with a cost value ofTk. 14,992,490, against which a fair value/market value ofTk. Nil has been
considered as at the reporting date. Accordingly, a provision/impairment has been recognized against the
said investment. During the year, the Fund received dividend income from the investment, which has been
recognized as dividend income in the Financial Statements, and the corresponding provision has also been
maintained in respect ofthe investment.

Our opinion is not modified in respect of this matter

( )thcr Information

Management is responsible for the other information. The other information comprises all ofthe information
olher than the financial statements and our auditor's report thereon.

In connection with our audit ofthe financial statement, our responsibility is to read the other information and,
in doing so, consider whelher the other information is materially inconsistent with the financial statement or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Zoha Zaman Kabir Rashid & Co, a partnership firm r6gistered in Bangladesh and a memb(
MSlGtobal Attiance, a leading intemational association ol indep€ndent tegat and accounlin

Corporate offc€: Housa 6,/S, Road 3a La!€l 7 & I Gulshan 1, ohaka 122, Eangtadesh.
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Key Audit Matters

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, Bangladesh Securities and Exchange Commission (Mutual Fund) Rules,2025, and for
such internal control as management detennines is necessary to enable the preparation of financial statements
that are free fionr material misstatement, whether due to fraud or error.

ZohaZaman Kabir Rashid & Co.
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Risk Our response to the risk
Valuation of Investments
The Fund's investment portfolio presented in the
Statement of Financial Position at market value
BDT 611,140,882 represents 82.83% of the total
assets ofBDT 737,822,835 as at 30 June 2026.

Tlre market value of financial instruments that are
traded in an active market is determined based on
quoted market prices.

Due to their mateliality in the context of the
financial statements as a whole, they are considered
to be the area which had the greatest effect on our
overall audit strategy and allocation of resources in
planning and completing our audit.

We have tested the design and operating effectiveness of
key controls focusing on the following

) Testing the key controls over identification,
Measurement and management of valuation risk
as well as evaluating the methodologies and
input parameters used by the Fund in
determining fair market values.

! Obtained the CDBL report and share portfolio
and cross checked against each other to confirm
status of financial instrumentsl

! Assessing the adequacy ofthe disclosures in the
financial statements against International
Financial Reporting Standards-13, security
exchange commission (Mutual Fund) Rules
2025 and other applicable laws and regulations.

) Finally assessed the appropriateness and
presentation of this investment

Note no. 5.00 to the financial statements

IT systems and controls

Our audit procedures have a focus on IT systems
and controls due to the pervasive nature and
complexity of the lT environment; the large volume
of transactions processed in numerous locations
daily and the reliance on automated and IT
dependent manual controls.

We tested the design and operating effectiveness of the
Fund's IT access controls over the information systems
that are critical to financial reporting. We tested IT
general controls (logical access, changes management
and aspects of IT operational controls). This included
testing that requests for access to systems were
appropriately reviewed and authorized. We tested the
Fund's periodic review of access rights and reviewed
requests of changes to systems for appropriate approval
and authorization. We considered the control
environment relating to various interfaces, configuration
and other application layer controls identified as key to
our audit.

Ke1, audit matters are those matters that, in our professional judgement, were of most significance in our audit
ofthe financial statements ofthe current period. These matters were addressed in the context ofour audit ofthe
flnancial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matlers.

I



' ln preparing the financial statements, management is responsible for assessing the Fund's ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concem basis
of accounting unless management either intends to liquidate the Fund or to cease operations, or has no realistic
altemative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
ti'orn material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from flaud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese financial
statements.

As pad of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
eror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

ZohaZaman Kabir Rashid & Co.
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Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness ofmanagement's use ofthe going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
rnay cast significant doubt on the Fund's ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the (consolidated) financial statements or, if such disclosures are inadequate, to modifu our opinion. Our
cor.rclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the Fund to cease to continue as a going concem.

Evaluate the overall presentation, strxcture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

lrg.Ern Lid & @!^rina 6rtu
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Report on other Legal and Regulatory Requirements

ln accordance with Securities and Exchange Commission Rules 1987 and Bangladesh Securities and Exchange
Commission (Mutual Fund) Rules, 2025 we also report the following:

a) we have obtained all the information and explanation which to the best ofour knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books ofaccount as required by law have been kept by the Fund so far as it appeared
fiom our examination ofthose books:

d) the investment was made as per rule of Bangladesh Securities and Exchange Commission (Mutual Fund)
Rules, 2025 and

e) the expenditure incurred and payments made were for the purpose ofthe Fund Business,

f) the infbmation and explanation required by us have been received and fund satisfactory.

Place: Dhaka
Date:

Md. Iqbal Hossain FCA
ICAB Enrolment No.: 0569
FRC Enlistment No.: CA-001-0l3
Senior Partner
Zoha Zaman Kzbir Rashid & Co.
Chartered Accountants
DVC:

Global
Alllanc€

tid.D.nd.nt L.d & muntlna ,lrm

c) the statement of financial position and statement of profit or loss and other comprehensive income dealt
rvith by the report are in agreement with the books of account.
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SEMI, FBLSI, Crowth ['und
Statement of Financial Position

As at June -10,2026

Pir(icuh rs ,\mourt in Takr

30-Jun-26 30-Jun-25

ASSU'tS
lnvcslnr.nt at Fair Valuc
Dividcnd Receivable
lnlerest Receivable
Advancc, Deposit & Prepayments

Receivable l'rom Brokerages

Cash & Cash liquivalents
737,822.8{l 671,717,00J

6 ,140,882
2,053,63 |

6.152,906
2,007,050

3',1.392

l16.130.980

7.7.10.9.i I

.186.721

.146.856.557

4,045,675

r,134.335
1,919,691

7 4,79'1

217,685,948

6,592,556
|,t 59,226

l,t,\llll.l l l lls
l-iahilitics lor I:\penscs
Llnclairned l)ividend

N0l Asscls

ay NliLs:-EQUII!.
i'irpirll !i;nd
Unrcalizcd Cain
Dividcnd Equalization liund
Retaincd Earnings

Nct Assets Vrlue (NAV) P€r unit
At Fair Valuc
At Cost

\ \,, t \lxnagcr

5.00
6.00
7.00

8.00

9.00
10.00

.00

t2.00
8,t27,65J 1,75t,182

_____122,!25J_!8 ____-q!lf€;?-r

|].00

t.1.00

t5.00

729.. 5.000 729.,1,15.000

\65 .47 9 .'1',19)

729,695,t88 663,965.221

t0.00
I t.77

9.t0
t0.95

dn integral pd o/ llrcse JinuttL iul stutcnrcnls

/ 'frust0t

sir'lclr! t-qrit) \lirnagernent l.td llangladcsh (ieneral lnsurrnce (ir' l'td
.-@-

Subjcct 10 otlr scparatc report ol c\cn d.rtc.

Md. lqbal Hossain, FCA
Scnior Partner

Enrolnrenl No.596
FRC Enlistmcnt No.: CA-001-013

Zoha Zaman Kabir Rashid & Co

Charte.ed Accountants
DVC:

6

Date:

Dhaka. Banagladcsh

lhrrdda.lEl&@di.{ nm

I-(F

3,288.708
(3.038.52 t )
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l'n rticuln rs Amount in Takx

2025-26 202t-25tNcoM 1l

l;inancial lncome
Nct lncome on Sale of Securities

l)ividend lncorne

[-\ Pt. \s
Management Fe€

Annual l.isting Fee

llSi:(' .\nnual Fees

Cl)Bt- Annual Fees
'l'rustce l'ec
Custodian Fecs

CDBL Charges

Audit Fec

Bank Chargcs

Printing and Publication Expense

lrrccoverable Debts Expense

Other Opcrating Expenses

l'rofit hcforc provision for lhe year
( l)rovisiol)/Write back againsl investments

Ndl prolit for thc yexr

l)ir1ii',g:r t)cl unit ( ll l'l r) 25.00 0.90

annexcd noles fot'nt dn inlcgrul part ol thase.lindn.'iLl sldtcNettts.

16.00

?.1.00

17.00

18.00

t9.00
20.00

22.O0

26,2'74,742

3 r,2l0,l0l
17,517,467

13.344,044

3.677,42',7

23.879,713
75,002,310 {{1.90l. il

t0.986.821
728,904
662,7 59

106,000

668,167

357,385
t9,873
69,000

263.145

285,750
'787.tO6

550

t0;168,777
729,446
659,436
t05,840
668,905

230,950
13.179

69,000

t76.288
296,7 50

650

l{.936.060 lJ,1 19.221

60,066,25t
5.707.9t6

27,181,963
(28,002,6i t)

65,111,161

Md. Iqbal Hossxin, FCA
Senior Partner

llnrolment No.596
F-RC tlnlistment No.: CA-001-013
Zoha ZamaD Kabir Rashid & Co

Chanercd Accountanls

(820,661r)

(0.01)

Global

/ s1,-
Bancladesh cenezTflce co. Lrd

\lxllrgcr
Stlatcgic lrquity Managcment l,td

7

l)atc:
l)haka. llanagladcsh

lhd,rdrnr Lr.J & eu lu ntB

ziR

SUML FBLSL Growth Fund
Statement ofProfit or l-oss Account & Othcr Comprehensive lncome

F'or the year endcd on June 30,2026

2 t.00
23.00
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SEML rBLSL Growth Fund

Statement ofChanges in Equity

ror the y'ear ended on June 30.2026

SEML FBt.St, GroMh Fund

Statement ofChangcs in Equity
For the year ended on June 30,2025

tl not,s litu an intcgrul purt o/ these./irtLttl.iul .\talrnlenls

l\'laDagcrncnt [-td1\

I
Trustce

Bansladcsh General Insurance Co. [-td" .d;

l)olci

t)haka. tlanagladesh

Md. Iqbal Hossain, FCA
Scnior I'artner
Enrolment No. 596

l"'RC Enlistment No.: CA-001-013

7-oha Zanan Kabir Rashid & Co
Chanered Accountants
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l'lr rlicU lx rs

Amount in 'l'{ka

C{pitlrl 1'und
U n rcalizrd

(; ain

Dir idcrd
!iqualizu(ion

I untl

Retained
lia rn ings

'l otrl !lqui1\

()pcniog balance 0l July 2025
Nct Prolit during thc year

l)ividcnd lrqualization I"und

[]nrcrlizcd Cain
l)ividcnd (Cash)

l'[ior year adjustmerts

72e,1J5,000

1.288.708

(65,479,179\
65.714.t67
(3.2EE.70E)

(41.r00 )

663,965,221
65.'77 4.t61

(44.200)

llnlnor0 s at June J0, 2026 719..115.00{) 3,2It8,70tt (3,038,521) 729,695,188

l'ir rliclr l r\
Anrour t in 'l akn

Cn pilal l'und
Unrealizcd

Cain
Retaircd
Earnings

Total t:quitv

Oprring balancc 0l July 2024

Ngt I'rolit durirtg thc ycar

tlnlcalizcd Gain

t)ividcnd (Cash)

I)rior vcar ad luslrncnts

729.JJ5.001) (62,896,{75)
(820.66tt)

( 1.762.616)

666,5{8,51s
(81{).()6ll )

(r.762.636)

llllnr(c n\ al Juttt'J0,2025 7t9.J{5.000 79,779 66J.965,22 t

lnd.ai., ldl E Ndlnr ,l'E

F-:-TI

sl rirlcs.ic
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SUML FBLSL Growth l-und
Statcrncnt of Cash Flors

lin lhe vear cndcd on .lunc i0.202()

l'articulaas Amount in'f{k{
2o2s-26 I | 2oz4-2s

.\. (lash l'lows from Operating Activitics:

21.256-t7 t

I t.210. t0|
t9.i09.5 t2

(87.-160)

17.405
( r3.787.685

\rl ('rr\ll li (,nr ()pcrtling .\clir ititr 513 lJlt tJ{ 9ltJ 63ll

u ( ash Flows from lnvesting Activities:
Nel lnvcslnrcut
lnv.stur.nl in lrcasury tlill
Net Cash flsed in lnvesting Activities

( dsh Flows from Fin{ncing Activities

Rcccivcd lrrom l'inancial Income
Received From lncome on Salc ofSecuritics
Rcccivcd |rom Incomc tiom f)ividend
('hanges in Advances. Dcposits & Prepa),ments

itcccivahlc Irronr Brokcragcs
Paymcnt of l:ccs & Ilxpenses

Capital I:und
l)ividcnd Paid

Prior )ear adjustments

Net Cash from Finflnciog Activities (C)

l..r lncrcasu,/(Dccrease) in Caih & Cash Equivalents

Opcning Cash & ( ash Lquivalcnts (L)
Closing Cash & Cash Equivalerts (F = D+E)

\(l Olleliling ( nsh I low Pcr I nit ( c t-Ptr)

(40.817.771 )

( I 17.73It.6i8)
t23.97 6.362)
(50.670.456)

t9.199.766
3.617.427

22. 0.390
767.985

60,124
( r2.832.054)

(r58,576,.r)9) (7{,6{6,8t 8)

(772,504)
(44.200)

(8.08s)
( r.762.616)

(8r6,701) 11,710,121)

( I0l.l5l.()(r() ) (.ll.1ll.90l )

2 t7.6lli.9l9 l()l.ll9.tile
I16,J.t0,980 217.685,9{8

0.Ii0

noles.fi)rnt an inlegral parl o/ lheselindnci(tl sx enrents

().J5

itIl

St|atcgic liluity Mana-qcmcnl Ltd

Dat._:

l)haka. llanagladcsh

)

Md. lqbal Hossain, !'CA
Senior Panner
Enrolmcnt No. 596
l:RC Ilnlistmenl No.: CA-001-013
Zoha Zamarr Kahir Rashid & Co

Chartcrcd Accountanls

Trustee
Banglallcsh Generglolrancc ( o. Ltd

( td-

/

hd.anar L$J & euntie 6rtu
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Srilrl, !-BLSI- (;rowth Fund

Notcs 1() l;inancial Statcmcnts
For thc F:riod froDr ]uly 01, 205 k, Junc 30, 2026

-1. l hc fund and legal status

SENIL FBISI- Crowth Fun.l (hereinalter called as a mutual fund "Fund") was established under a Trust
dccd siBned on 1.1 ,ulv 2016 bctw!'en t-.tll- Sccurities Limited (FBI-SI-) as a Sponsor' and Bangladcsh Ccncral
lnsurance Co.Ltd (BCIC) as a "Trustee". Thc Fund ra,as registered undei the Trust Act 1882 and susequently
rcgistl'red with Bangladcsh Sccurities ard Exchange Commission (tsSEC) on lT.October 2016 vide
llcSistration code no. 72 under Bangladesh Secunhes an.l Exchinge Commission (Mutual Fund) Bidhimala
(ltules) 2001 & 2025. ]'he operations of the Fund was cornn.nced on N{arch M,2019 with BDT 729,,1-15,000

divided into 72,94,1,500 units of BDT 10 each. SEML FBISL Growth FuDd is a close-ended Mutual Fund
i,t'idr ten year tclrurl'and Iistcd with Dhaka and Chittagong Stcrk Exchanges. Thc units of the Fund are

transferable.

Ilanglatlc,slr Curt'r'al Insurarrc Company Lhl (tsGIC) is the Trustec n'hilc BRAC Bark Ltd is the Custo.lian
of thc Funcl and Strategic Equity M?rnagcment Ltd ( Assct M;urager) is nranaging the operations of thc
I-und.

Itl]Sistrrcd offi(e 0f thc fUnd:
-lh!, Iiqlisli.r(\l r)lilco (n thc lnn(l is situ.rlL,J.tt Rangs ltl- Squ.rn', lrloo l2, I'k)t Khn 201/1,20.1,205/3, Bir

L tlanr Ii.iliqul l!'lrnl,,\vcuue, I)haka.

Corporate office and pla.e of business of the fund:
Thc Corporate officc of the hmd is situated at Finance Square, Lcvcl - 1.1, PloF22/A, Road Ne102 & 1m,
Bkrk-CEN0)), Culshan, Dhaka -.1212.

2. Nnturc of the l:und

Th. obicctivc ofSEMI, FBISL Gro$'tir FuDCI is k) eam superior rlsk a.ljustcd rctum by lraintaining a

divurcifird invesh ent portfolio to provide attractivc dividcnd paymcnts to the udt holdcrs. The
in\'c-.tnlcr,ts ()[ the FurLl rvcrr madr in listed s(.curitics. The net of tlre [und is distributable b the unit
holdcrs on ycarly basis, if dcrlaretl-

3. lJasis of prcparation

3.1 Statcnrcnt of coDrpliance

lhr,finincirl statcrrcrrts lravc lrerr preparcd in accordance rvith lntcmitiotlal lrinancial Reporting
St.rndar(ls (llillss), Ban8,ladcsh Ssruritics and Exchange Conurissicrn (Mutual l:und) Bidlrinrala (ltulcs)
20t11 & 2025 and other applicablc laws and rcgulatiors.

3.2 Basis of mcasurencnt

'lhcsr fi .ur.i.rl stat(.nrcnts havc heen prepar&l on a goirr8 col1cclrl basis undcl historical.ost

I1 l:unctional rnd presentntional currency

lhc frlr.rncrnl sLrtt nnrnls arL, fr(rsontod in llarrg,Lrilcshi l,rl.t (llt)l'), t\t1i.h is also thc iurletiolrnl
.urrr,n.\ (11 tho ltrrd.

10
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SllMl. FBl.Sl. (;rowlh Fund

Not(.s to Ijinan.i.tl Statcnrcnts
li)r th!' l)1, 2025 to lunc 30, 202r'

Thcsc financial slatcrnents arc PrePared for the Period from ruly 01, 2025 to 30 June 2026

3.5 Componcnts of the financial statcments

Followitlg are thc co[rlDnentt of the financial statements :

(i) Statcmenl of financial Position as at.,une 30, 2026.

(ii) Statcmcnt of Pr)fit or [-oss Account & Othd Comprehensive lncome for thc ymr cnded on Junc

30,2026.

(iii) statcment oI Changes in Equity fot the yeai ended on ]unc 30,2026

(iv) Statement of Cash Flows for thc ycar enrled on lune 30,2

(v) ExPlanatory not!'!i to the above financial statemcnt'$/hich also describc accounting policies adoPted

3.6 l'rcsrrtntion of (inancial stalcntenls

n8

snxr. tll(, l:un(l $,.rs ,cgistcre(l untl:r BSEC on 17 o(.tobrr 2016 and sublicquentlY lr'crc listod Dhakn

and ChittirgoltS $,itlr 5t0:k Exchang,es on 21 ]iuruary 2()19 resPLttivcl!' and t]rc trade started on (N

Ma,Th 2019. l hcrcforc, thcsc filrancial statcnrents undcr reporting are prcparcd and Prcscntcd
(ov(,ring the pcri().l h(rm 01 July 2025 to 30 Jun(. 2025. All incomc antl cxpenses wcrc rccordcd in the

liluncial !it:rlL'Ir('[ts aPproPriatQ h.?d of a(.cdunts.

3.7 I axrtion

.l.hc incolie of the Fund is cxcmlt fro income tax as pcr lnco[re Jar AcL 2023, 6tlr schedulc lrarlA

I'ara-l0, hcncc no provision li)r tax is requircd to be nradc ir the ac'count

4. Significant.cc{runtingPolicics

llr\rrtr r.r I tl.rl, rltrrrls.

4.1 lnvcstment poli.Y

Th(, h.N6tment policy of thc Fuftl as summarised bclow has sct in accordance with Bangladcsh

g.\curities and Ex!-hange comnrission (Mutual Fund) Bidhimala (Rul(rs) 2001 & 2025 as amcndcd and

any ()ther authoritics as iequir('d:

(i) as pcr Rule 55 (02) of Bangladesh Securities and Exchangc Commission (Mutual Fund) Bidhimala
' ' 

(Rulcg zx)l & imzs as amended, at least 60% of botal assets of thc Fund is to bc invested in capital

markct out of which at least 50% will be in listed securities;

(ii) not more than 25% of k)tal a:iset of thc Fund shall bc invcsted in fixed irrcome se<urities;

(ii i) lxlt more thalr15% of total asset of the Fund shall be invested in Pre-lPOs at a time;

(iv) all amorints collNl(,d ro, the fund then investcd only in cashable/ tlansferablc instruments.

(v) tlrc Fund shall gcl thc s{:curities Purchasctl or transfcrIed in the namc of thc Fund;

l,('fur.hn\(\l ,n s.rlc ior llx l:un(i'5 l1rrlloli\r (rnl\ ' rt( '

1l

rnrLm&nl&l! ddr*lr n'r
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li)r thc p('rio(i frolr ,uly 01, 2025 to lunc 30, 2026

.l.l Valualion p{)licy

V.tlu.rti(nl ol vnri(rlts invcslln.rlts ol lhr ljur!d is nr.rdi' as rrrtit't:

(i) lisl(,tl s(.urrtx's (r)tht'r tlun nrutu.rl [ul)d) arc vnluo.l nt lr.rrket Ialut'.rt P.r l'\S 39. ]Uutu.rl lun'l
\e.u r trr'\ nr. \ (rlu('d ;!t I)\\ cr (,1 1t5". of N A\', cosl l)rr.c or nr.trket pr i(( ns Brr th(' []sEC (lir"li\.(

(ii) invcstmcnt in non-listed securities(if any) is valued at NAV based on thc imme.liate past audited

[inarlcial statcmanls of the investeo, in cas€ of norr-availabiliry of the audit('d financial statcmelttt

llris wns valucd at cost.

Sl:Nll |ltl SL (;rowlh l'und
\{,rrs t() I in.rlci.rl SLrt('nlerlts

(it) tistrt kmds(if any), not traded within prcvious onc month priot b yearend have becn valucd

bascd on avcragc quoted closing price of the last twclve ftonlhs from tltt' datc of valuation Non_

listed bonds havc bcen considercd as Held to Maturity (rITM) and measured at amortiz-cd cost

using lhc cf(cctivc intercst metl'lo,l.

LT: Valuc of all s€curiUes payablt' + Payablc against purchase of irvestnrcnts + Payable as brokcrage

alltl custoi,lial charg,es + Payablc as trustcc fce + All otlrcr Payable rela{ed to printin& Publicati()rl
and slalioftlrv + Accrucd dcfcrred experses wilh rcgard to nanagenrcnt fcc, annual fee, audit ferc

rnd snle kecpmg lec.

4.3 Nel asscl valuc calculation

Nr\\' t,( r tlnrl i\ I,.r,rt cal.uLtte(l usinS lht'follo\vrnll l(rrrrruh:

li,t.rl N:\\' . \/r\ - I- I

NAV por nril = liltnl N.,\V / No. ()l units outstnrldir\I.

VA: Valuc of all st'curities in vault + value o{ all st'curitics Placcd in lien + Cash in hand and bank

balanccs + Value of all s.rurities leceivables + rc$ivablcs of prrxeetls of sale of invcstments +

Dvidend r..-eivable, net tax + lnt!'rest reccivablc, net of tax + lssuc exPctlscs amortized on that

dalc + I'rinting, puhlication atrd stationery exPenrt's amordzed on datc

4.4 l)ividcnd policy

{.5 Cash and aash equlvalents

Cash and cash equivalents cornPrist'cash in hand, bank balances and fixcd dcPosits'

r\s ptr ltulr 7ti trf &urgladcsh sNurities and Exch:urgc (irrnrnission (Mutual Fund) Bidhimala (Rul!'s)

2025 as anr!,trdc(i, thc Fund is rrquir.t to dlstributc its profit in the form of dividcnd either in cash or

reinvcshnctrt (h)nus share) or both to its unit holders an amount $'hiclr shall not ba lelis than a)% of

annual prolit durinS the ycar, nct Provisions.
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

SlMl. [Bl-SL Growth Fund

Notes kr I;in.rnci.ll SLrtcurents
Ilrr thr' pcri(xi lronr luly 01, 2()25 kr JuDe 3tl, 2(l2b

E

-qF

4.6 l'r0visions

4.7 l{cvcnucre(ognition

(:apital Bains

(-.rl)il.rl lFins arr rc.ol,,nir(\l ()n bcilll reali$cd net di br()krrntl' .orn rissi()r1.

l)ividend in(ome

Dividc,nd income was rccognised upon dcrlared recoil date of thr' investce comPany considerinS the

an Dr'(liatc markct pricc adiustnrent.

A 8 Statcment of cash flows

( .lsh l11tr{s ironr ol)('rnlinll detivitics havc tlccn prcsented rrnJt'r.lirttt mr.thorl as lrr'r 1A97,

''slrl(',n( rt ol ('dsh l:l(xYr".

A provision is recognized il, as a result of n Past cvcnL thc lrund has a Prcscnt lcgal or constructive

oblil',ation that car br r'litiDutcd reliably, and it is Probahle that an outflow of oconontc bencfits will
I{ required to srttlc thr'obligation. Provision is ordilarily Dreasuted al the ttsl cstimatc oI th('

cxp('nditurc reqlircd to scltle the present obligation at thc rcPorting Pcriod.

FinanL.( irrcome comp scs of interest incomc on fund kcPt at ttank acc()unts' uns{rur&l suboldinahrd

bond, so.urcd listcd bond and prefermcc shares. [ntel('st incont'is recogniscd (''n an accrual basis
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

s t.ll l. l.ltl.sl. (;roNlh l und

\orfr r0 lh( acc0utrls

m
-
!4:F

.tlr/.10tr/16 | | .Il,/.run/15

5lli, lnrAlnnnl ir lri. \'r1tr.
lhrs rs mrdc 

'rf 
.rs li,llol\s

lnvcsnn.nl rn INLIJ tharcs

lnYcsnn.nr rn t nrt lirnd
lnv.snn.nl ro lrcas!ry llill & llond

I ).1ntl \ lrt tr.ttn\wt.l
6.{x} Oiridcrd lacc'rn xDlc

Ihrs rs nradc ltr iis lolkn\s
()trqrrr! r.!!rv$le

,t{ld: ln((nnc J0rrns thc Pcriod

I-ess: Rcctrvcd iluring thc pcnod

Lt,lr hr(rc\l R(c(i\lIlr\
lhri rs m!Ll. uI J\ lnllo$s

lnl(rcsl ln(onr. liorlr ttarrl  lj.o nls

hrl.r.sl ln((,rn. lionr f l)li A((ourrls

lnr!r.\r lnconr.lioDr Ii.$un ltrll& InnrJ:i

-,01

385.176,327
14.3.14:88

t91.610,266

341,464.673

30.50o.156
71.89t.628

{,lt.l.l0.l tl

.10.1i.675

\'1 17 )
l.:76.1i:

:3.879,71.1

26,156,tb5
(l:.llo.l9o)

{,0,1s,67s

2I.s('3,I 12

l9.ir),).511|
2.051,6.11

I)tk tt t'tt L\tnrhnlttr'L:
(;lll
1\,IARICO

,IAMIINAIi NK

AANKASIIPII
I)BI]
CI'IYBANK
DUH

7n7.t06
,l07,8llll

6{0.900
75.000

t.t:.816
!71.117i

l.l0.0la

Nolcs: 7 0l
Notcs: 7.02

Notcs T 0l
181,484

t,868,421

617_l6l
487.074

2.053,6f,t

6,152.906 l.lJl.3.]5

llt{.ll-l 6{7.261

7.01

I t(rcrl froor lhnLlrcounls

lrrllr!\r rn.on]c Juting th. fclod
l!$ lDl.!!tl lt...r!ed Juntr! lh( Nrtr'J
( l(^ioq lhlnn.(

1.t61.856
( r.r6l,8s6)

1.362.684

9.:40,599
( t0.601.:l{l )

647.261

9.117.561

5..198.717

t.4t6.10l
(6.267.769)

I r(r(n l..onrc frorl1 tllla \/('r

lnr.r.n rtrorn( {lunuir th. Nrtr'J
I ('s lnr.r.\r Iic.cj\eJ Jrrrn: thr rynoLl

l kr$r ln(,trn.fronr'lr(rrrtrr\ llill& Bon{h:

Opcning re.eiv$le
Add: lnrcrcsr rncomedunng lhc pcnod

l$s lntrrL'sl rcccivcd during lhc period

ClBirg Erhnc€

{1r7.07,1

I5.9.u.70i
t{r.561.1J7)

5l.l4l
3.1t:.47:

It.(xr ldlaDr(. D(t,otil & l'rtDnr., rerls
lhr\ r. ,xxJ! u|l ls tnlld\s

,\d\ltlr(! l)Sli ,\nnurl Ice

^J\xn.c 
( sl, .\nnurl licr

.\d\.nr.( ltSl ( .\trnuJl l:'r.

;\{l\rn.. ( l)lll ,\nnurl l.!
\,ltxn.c Iru\lce I:ce

5.!r l\ l)cBNrl lr) ( DlJl

l8l.86l
l8t.86l
120.631

58,171

160.ll9
Jfir.000

183.590

t81,590

662.759

58.17.1

.ll1.379
500.000

5.ti6li..l:2

(1,778.1t.]8)

.1ti7.07.1
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ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

:,l \ll- l'ltl.Sl- (;ros Ili Iutrd
\olr\ lo lhr nc(onnls

lr)/.rtr /:6 || Jrr.luo/zs

Re(:tirtblc From DmtrrrBc
'lhis is mtlde up as follows

tlalmce with l'adma Banli Secunlies l.ld
llalanoe wilh Dynasry Secunties Lld
Balance wilh SHl. S..cutilies Lld
Ballncc wilh unircd Finarcial TmdingCo Lld

17..192 7t.1t)7

,1.889

l.7 7tJ

6.819

1t,894

14.504

t.560
6.E19

? t.ri94

llr.lrlI ( ish rn(l( :rrh t:quirnlerl\
lh ! r! rrrr\1. 1, r\ li,ll(tr\s

( nth nl llxtrt
()o(rntn)nil.\ccourrl\
lh.ltrtrr.rlJrr)kl'1.( SNl),^( rilo'llia0rx)lrrrr)ll

Dividcod ,lccolnll
'lhc l'remaer knli l'l-C -Dividcnd A/C-o1041110Om3064
'lhc Prcmicr Banl I'l-C -Dividcnd A/C-o10'l I I l0o00l0:9
lhe Prc| ier Brnli Pl-C -Dividend A( "0101II10G00]00i
'I he l'remier ll.rnk l'l.C .l)ividend A C-0l04ll100002991

I h. l'rcmitr aant Ill-C 'Dividcnd  'C-0l04ll l00o0l98l

t.99.1.?7t

f h! Soulhe&sr Ban[ l'l.C- Opcnlional,\,,C {0 I 0 I ] I 00001 7 I 2 ? t.7t6.n6l|

69,087

1.20e.981

7.191

'71.292

t,21t,345
901.118

.t,9.ll.tl-l

t.!86..161 2.201.985

Ij l) It \((0urr11

ft)R i\r Eastem Bant Pl-C, A/C- l065li.lo00ol44

lrt R Al Prime Bank I'I.C. A/C-: I591Iml0088
rl)R Al BRAC BonI PlC, A/C-107i:291 10001

Il)R Ar City Uan[ Pl.C. AlC-4484549974001

I'DR Al City Ban* Pl.C. AJC-44845,1q9740O1

t;DR Al City Bank PLC. ArC-1.1t1154997'1003

ll.lxr l.iabililis f{'r }]\lEnsts
lhrs r\ mlrd! 0p tlr lbllo$:

I'.r\rblc lbr Nhnxlcnrcnl lr.c
l',ot rsx)n lbr Cnsl(idrLm I:cc

l'x\rbl. rbr  udrl lr,rc

l'iNrsron lorI'nnlrn!'trnd Puhlr(rlror l'\Nn\e
,\l[\tr (e l-or R{r!rbl!
l,x\nl)lc lir \.1 lnlcrc\r In.onr. on I rn.litrn!J l)'\ rJ!nd ,^ .

12.(ro t nclrinrcd Divided
-Ihis 

is madc up as lbllows
Drudcnd pavable for l;Y:lo2:_:l
Dividcnd palablc lbr FY:2021-12

Drvidcnd payablc lbr FY;1020-?l

1t.{l:.1i86

I I 6.J.10.980 1t 7.685,9.1IJ

7,7J0,9.]t

5.741,:19
t55,:10
69,000

87.656

787.106

5,295.500

100,591

69,000

81.t56

t0,000.000

t0.000.000

21.132,886
50.000.m0

50.000,000

50.000.000

110.700

57.497

311.575

729.051

186.723 t.159,2:('

rrd.Gda lat,ddld,lrfl

t= -:T:l

f 6,r,slo,ri-iC

I 50.fi)0.0{X'
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ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

-r ,iI lltl.sl.(;.o$lh tu {l

\ulr\ l(' rh(:!(otrtrts

rlri.lrrllr' JJ Joi,lun/:s

I -1.{)l I ( xlitxl lunrl
I hr\ r\ nr . oti.s li,ll(tr\s

Si^ of(ntrililfun(l
7:..).l.l5.lrl). unrls ol ll lolrl)Nrcreh

l.l.lx) Rcrflincd 1:,rnings
lh's rs rnrde ut as lbllos!

lliloocc.rt lul) ol-:0li
Ncl Pr)lil (l.oss)durrng lht t.nr
l)r\ rdcn,l Iltualaarron lrund

Dr\ rdcnd rCash)

l,r(,r r*"ri( . tuslmcnls

I .\s I rithrll\ lor.\Fn\(:
\rr .\sct \'rluc rt I iir \'rlu(

\ \\'|x.r trnil rl ]_;rir Inluc

\.r ,\sJCl \'rlu. rr l'rr' \'ii!.
\d.l tlr\' )l nrrrlscJlo'\ (ilrrn\ ron\d.utrlrcs
\d:rsscl \nlu(.t (o\l

\.lI pff utril {l (r,\t pri((

l6.lx) Fintrnciil ltr$or(
lhr\ rs nri ! up is li)llosr

ln.otrrc ftun IlrnI .eoun\
ln(onr!' lionr l'l )li n(eounlt
Itrl!r.n ftr(onr0 liotrL lrLxsur\ Itrll
ln(omc,io r Inolcra:r. hrhn.L
I c\\ ,\il on lnr loc('Nc orr ljLrnk

-l,).1li.lIr| 119..1{5.r}rxr

(65.479,779)

65,774.167
(1,21r8.708)

(6:.896.475)
(810.668)

( L761.616)
(3,o.)ri.52l) (63.179.779)

ll.(rl Pri{'r tltrn r(ljtrslnr(nls

Adjuslmenl of Dividcnd Rcccivablc

Adju$menl ofAdvancc Incohe Tar
Adjushenr of Ncl lntrcst lncomeon Unclaimcd Dividend A/c

l5.1xr \rr \!\er \ nlr( (\ \\ ) l'(r I rril:

(11.lrlo) t.76:.6.16

85ti.615.r7'i 7911.623J 21t

I1.77

-tll/,1utr/26

(41.750)

(.150)

771.160

989.:75

717.82t,14t
(8.r27,651)

67 t.7t7.001

l't.75t.7a21
729.695.lli1i 661.165.1:l

l0.l,r, 9.Il

(.) Tolal assrrs includc ifivcslffeol in lhe li$ed se.uriri€s & mulusl fund. The basis ofthe calculalion ofrnvcsmerl in lislcd
yrcuriries iras ulen ar ma*cl value. rhe invcnm€rl in mulual funds was t l{en at cosl ( if 85'a o[ N V as grealcl thnD acquisilaoo

7:9,695,t 88

128.950,59t

66t,%5,1:l
114.65E.507

L lll l-lli6
e:17 i(,.1

ti.,).1.1.705

(59.18:) ri: i. il(rl
26.2r.1.?J2 l-|.-|.lt.0.ll

lr.iI)

lll.(x)

lo.9lt6.llI lrr.-{'\.

\trnnxl Lininr l((
lhr. L\ trrrJ. uI Js iillo\ s

t6l .ril
lal Tl.l
-]6.1., Li

Global
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

sl:Ill. lltt.SI- (;rotllh l-n d

\r,r(\ l0 rIr {ccoxnls

JrJ,'r'/rG ll .lo/.luni:s

It,.oo ({\lr(lillnlrc 2lo.95ll

:l.lx) lr(ror (rahlc l)(Dls Irp(n\( 7ll7.t {x

(GlB dcclared a 5% cssh dividend (record dare: l0 May 20:3) enrirling rhe Fund ro RDT 787.106. which was recognizcd as dividend

incoNc al $e limc \rirh a cornspondang receivable under Currenl AsseB

CIB has sime been amalgamabd ,nlo Sammilito lslami Bank I,l.C afld is pcnding delisting. As thcrc ii no reasonable expecktion of

&'covery. .l t_utt provision of BDT 787, I 06 has ckcn chargcd lo rhe Stalcmcnl of Income and Expcnditure ]'he conesponding crldit is

camcd underCunc Li.bililies dnd l,rovisions as "Allo\lancc for Reccivable" a valuat,on alloNancc against lhc Gl8 retcavrbl€. nol a

liabilt! ofth. Fund. Ncl ntovemble amounl is nil Thc gross receivnblc has b(cn rclained lo pres.rvc lhc Fund's legal claim: anr

rccovct}-. $,i be rccognized as a reversaloflhe provision. Ihereis noclTcclon Nct Assel Valuc, and ihcamounthas bcen excludcd

liom drsr buublir incomc )

:2.01) ( DBL(hrrgcs

2J,ol) Oth(r olxr[ling 1:rpenser

AO MNnlcn.lncc Chargc

l.l.lrlr (l,rori\i,n)nr'rilr l,.|cli nErirrl itr\t'\lnrrtrir

lTolasn 
' 

r!'{orred Closing ol lhe period (Annex'A)

i-ess: l'rovisiorrrcqurr.d Utginningoflheyear

25.(x) [.nrnitrgs ptr urit for lh( tc{r

!1.t 79

( llli.o5o.59l)
l],t.6i8.507)

s,?07.9t6 l)

Ner prolit lhr fie ydar

larnings pcr uril

65. 114.167 (810.668)

71.944.500

26.lrl) l11,lit ntrrl c{rnin,ls pcr o il arailxhlt ft,r dirlrihulirnr

Rcarned e3mings broughl lo^vard

Add Nrl prolil forlhe ycal

I-ess I)ividend l'aid

l-ess I'rior peaod adluslmenls

Profil !railahk' for distribrlion

unrnnrgs prr nil srnilebl. for dislribulion

(6?.896..17i)

(820.668)

r l1''r) (l 7616i6r

t50.lli8

21.(Ir

28.1n, Olhc.s
lrrrll:r!ur.\rnlh!!'rrol.\in.lrnn!\.dllnircr1lslxtcrrrenlshrt.lreenround'dol'l'k'lhcn!rIc\tllj)l

f,vcot Aftcr Rcporring Friod
Thcliusrecoflhclundhssapprovcddividendallhemtcof... ozo on thc capitol fund of'l .lka 729.445.000 in lhc form of

c.sh ro bc issucd on falc value oflhe unirs bctbre rhe rccord datc for lhe period €ndcd l0J'rne 20:6 al Ihe mcelints held on 
-__-

r].00

\1

lB.ad.r,ldl!6u l^, tlrtu

f--
J57.]lt5

19.87.)

0.90 (0.01)

(65.{79.779)
719.1{ 500

(r.'r,r)
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51.)ll- flll-Sl. (iro$ th ljtrtrd
l)rriih of in\(slm.nr in sharcs/unih

l.t!!r,rlrh( rornl inrrslD(trt.nd alsrc!fl l( rcouircd nrolisn,n
Rrquired (Iror irnn I

BI)I lit) I

l'!ir Yrrket

ADI I]I) I

Itrr+\ltrrctrl in lirrd !rc(rili$
, h\{rlnr.nr in hsttl \hrtc5

llrr lfl\e(rr(rrl r ll'() Shar.\
,', ln\.\t r.trr ,ri L !1r I und

i07.e6l l7.l 385.t76.117

lt Ji4t88

185.t76.12?

11.134.288

r l2l.7li'l.ll47)

(6.16i.711)

loral l,\on(\ ll )

ti) lorc( Lnr h lislcd shrrts

s-16.16t.206 1t9.5t0.6t 5 -l19.510.61-< 2E.950.591'

IJD I' BI) I BDI
I]III

BANKASIIPI] 100 t.0q5.000

l)lnl 95.17 -i.{E_1197 (].091.21i)

lll R(il:RPUI t,10I) 18.57.1.,177 I ll I 7t)7r

ll^ llt( 6816t l.l')r)lr llr,
SS :.790.200 i 7'10.100 66.601

l0_o{ro I sll.r)r)lr 1.811.000 r.l l:8.rrrr7l
6.tlE 968

.II\'BANK ll (/r.r, SS(l :t.966.880

a()Nl.ltx lll\1 la tsl I i!r Il.l 1.707.107 1_707 -tt7 rl-085.717)

l)L tcl[]AN(il l:. til.l{16 11.565.61i8

IIi 7t5-77t ll'il r.i t7.t{]1.698 17.Ift.698

r 1l l'l)L r\i) t.l.{5 t l3.l .8l9 E.9ln. t90 8_918.19t)

ot_\'MPr( 5.t19_$51 (l7l98ilr
It,\K('l:RANll(' ltli N lll'irr r lll Ii0
uNllEYl,R('l ll
1, \N]\,\\1.\

10.516.1 l0

l,Rll\ll:ll NK 310.7 t5 s\ l,ll
NlAl{l(1) 8.ti6 t6.573 tlt ll r,l) I t/(17 11.601.907 r) lrlS 7ll{,

I 17.800

lllrrlrlr 5.011_rl() l8l.l{,.1

It)1.! 6.551.029 7:O i.t66.710

l lr lt.l08 0.t I r I 7.)S o.1l r

l.)
I

5.(X)0 i.576.t){)0

lsl 19.709.:ltl tll2-i9,17{)_r

slN(il:RItt) 60.50(r

\1[ llll..\s llr I t.1 .r lrrT.rr/l rt llrt.t,l
1l' L\lt\1\ 59.911.{n8 :9.ell..l8E

(illl liTl
l5.llr' lll I t,67t,876 I 1.6?l.ll?6 rll.illl1,8r

IITIARAT]ANK .)lr. -il lLl

\\ \l lr )NIlll lt,ll i.J00.ttj
1t \ Llt l)\\, I 0{)0 I rl010.0(x,1

Jll5.l7l'.J:? lE5.t76.J2l ll.Tli{.E{,)

35( l',l(

s|.\ .r\ll^ltI

' lnrrnn,r r in ll'() sh|r.\

lorxlll'() ln\$rtrkIrt

,rrr l \rnnr(ol in ( niI lirtrtl
lllAMl Shanah thrr t'un,l t.o00.000 s.7l0.rnl{l

l Banl (noslh lnnd .t.l58.li l0 lN.Or(,lli1 tt 7r t.I{l.l lt.7 .8.l.l

I t.t.l7l -t e lt.].l I tll.lt.l
J0.5rll,.rlJl Jl.JJr.lrln .l1.J.t.t.]lr8

l,l,,rh (;rosrh ljund

Global
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